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Piedmont Natural Gas Company
Statements of Income
June 2006

Operating Revenues
Cost of Gas
Margin

Operating Expenses’
Operations and Maintenance

Depreciation
General Taxes
Income Taxes
Total

Operating Income

Other income (Expense)
Non-Utility Activities

Merchandise and Jobbing
Other income
Income Taxes
Total
Income before Utility Interest Charges
Utility Interest Charges

Net income

Average Shares of Common
Stock Outstanding

Basic Earnings Per Share

Month
$76,784.886
51,902,396

—a eV

24,882 490

BN S S il

18,010.705
7.422.109
2641778

(3,075.810)

24,998.782

ERARCAA TS

{116,292)

456,086
110,338
450,156
(401.186)
615,394
499,102
4,589,908

($4,090,806)

75,280,273

($0.05)

Year to Date

$1.562,472 480

1,147,955 248

414,517,232

149,742,798
58,456,235
22,113,694
58,168,236

pASTLA A TS A

288,480,963

ey, 1YY, IYUY

126,036,269

RESAAA A

26,328,115
540,567
2,745,293

(11,542 415)

18,071,560

144,107,829

36,132,013

== e, Y

$107,975,816

76,126,145

$1.42

Page 1

Twelve Months
$1.,982.642,023
1,465.478.030

517,163,993

ARLEEA A SRACL

219,957 772
87,364,785
31,333,491
50,116,939

388,772,987

128,391,006

A AR A

29,656,632
1,601,350
4,627,200

12,429,865

23,455.317
151,846,323
51,668,992

$100.177.331

76,295,666

$1.31



Piedmont Naturai Gas Company
Balance Sheets
June 2006

Assets
Utility Plant
Less Accumulated Depreciation
Utility Plant, net
Other Physical Property (net of accumulated depreciation of
$1,991.674 in 2006 and $1,902.384 in 2005)
Current Assets:
Cash and cash equivalents
Restricted cash
Receivables (less allowance for doubtful accounts of
$3.724,357 in 2006 and $4.415,593 in 2005)
Unbilled utility revenues
Gas in storage
Inventory - other than gas in storage
Refundable state and federal income taxes
Other
Total current assets
Investments, Deferred Charges and Other Assets
Equity method investments in non-utility activities
Goodwill
Unamortized debt expense
Other
Total investments, deferred charges and other assets

Total

Capitalization and Liabilities
Capitalization:
Common stock equity
Common stock - no par, outstanding 75,273,488
shares in 2006 and 76,593,129 shares in 2005
Retained earnings
Accumulated other comprehensive income (loss)
Total common stock equity
Long-term debt
Total capitalization
Current Liabilities:
Current maturities of long-term debt
Notes payable
Accounts payable
Income taxes accrued
General taxes accrued
Deferred income taxes
Amounts due to (from) customers
Accrued gas cost on unbifled utility revenues
Other
Total current liabilities
Deferred Credits and Other Liabilities:
Deferred income taxes
Regulatory cost of removal obligations
Other
Total deferred credits and other liabilities

Total

Page 2
Increase

Current Year Prior Year (Decrease)
$2729115702  $2,571.237.814 $157,877,888
714,846,119 664,528,649 50,317,470
2.014,269.583 1.906,709,165 107,560,418
736,177 770,571 {34.394)
7604735 3,681,400 3,923,335
13 12,879,356 (12,879,343)
106,461,852 86,553,052 19,908,800
16,789,457 17,551,374 (761,917)
117,639,431 95,416,721 22,222,710
5,132,393 4,551,203 581,190
18,249,372 0 18,249,372
26874770 19,006,110 7,868,660
298,752,023 239.639.216 59,112,807
80,067,331 68,341,349 11,725,982
47,382,655 48,125,524 (742,869)
11,258,842 4,968,406 6,290,436
29783572 29,471,204 312,368
168,492 400 150,906,483 17,585,917
$2.482,250,183 98,0 5] 184,224 748

$528,131,368

$560,960,250

($32,828,882)

377,578,557 348,234,373 29,344,184
{820,452) (3,159,500) 2,339,048
904,889,473 906,035,123 (1,145,650)
825,000,000 660,000,000 165,000,000
1,729,889,473 1,5666,035,123 163,854,350
35,000,000 0 35,000,000
35,500,000 33,500,000 2,000,000
77,876,854 83,940,406 (6,063,552)
0 16,577,528 (16,577,528)

11,842,421 10,688,620 1,153,801
38,181,664 32,840,084 5,341,580
(75,787,946) (26.885,853) (48,902,093)
833,349 1,804,121 (970,772)
44,981,052 41,170,921 3,810,131
168,427,394 193,635,827 (25,208,433)
217,315,549 205,290,772 12,024,777
300,249,428 277,658,974 22,590,454
66,368,339 55,404,739 10,963,600
583,933,316 538,354,485 45,578,831
$2482250183  $2.298.025435  $184.224.748
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